APPLICATION FOR EXEMPTION FROM AUDIT

. I LONG FORM o
NAME OF GOVERNMENT 'PINON PINES METROPOLITAN-DISTRICT NO. 3 B For the Year Ended
ADDRESS |2 N. CASCADE AVENUE, SUITE 1280 B ' 12/31/2020
|COLORADO SPRINGS, CO 80903 - B - or fiscal year ended:
CONTACT PERSON ANN NICHOLS B B
PHONE 719-327-5810 - - _
EMAIL ANICHOLSDUFFY@AOL.COM -
FAX 719-633-6257

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the infarmation in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at lsast $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: THOMAS SISTARE
TITLE SHAREHOLDER - - B

FIRM NAME (i appiicablo) HOELTING & COMPANY, INC. -

ADDRESS 31 E. PLATTE AVE. COLORADO SPRINGS, CO 80903

PHONE 719-630-1091 = |
DATE PREPARED March 16, 2021 B - o

RELATIONSHIP TO ENTITY INDEPENDENT CPA |

PREPARER (siGNATURE REQUIRED) . L

ISk

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive | YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) | - If Yes, date filed:
and 32-1-104 (3), C.R.S.] [m]

See Independent Accountants' Compilation Report


justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Proprietary/Fiduciary Funds
- = : = 1 = Please use this space to
m Duciwthn “ Fund* provide explanation of any
PR . - items on this page

Assets - Assets
1-1 Cash & Cash Equivalents $ 41,258 $ - Cash & Cash Equivalents $ - § =
12 Investments $ 637,485  § - Investments 5 -8 -
13 Receivables $ 172,081 | $ -| Receivables $ - $ -
14 Due from Other Entities or Funds ' -3 - ' Due from Other Entities or Funds $ N -|$ -

All Other Assets [specify...] ) ) Other Current Assets ' - | $ -

15 s Bk . Total Current Assets $ - % -
16 $ -s - Capital Assets, net (from Part 6-4) $ _ls .
1-7 $ - S -|  oOther Long Term Assets fspecify...] $ -3 -
1-8 $ - $ - Ix] - $ -
1-9 $ -8 $ - % -
1-10 5 - $ =} 5 - § -
1411 (add lines 1-1 through 1-10) TOTAL ASSETS 3 850,804  $ = (add lines 1-1 through 1-10) TOTAL ASSETS [ -5 |
112 TOTAL DEFERRED OUTFLOWS OF RESOURCES |§j - I $ - TOTAL DEFERRED OUTFLOWS OF RESOURCES §i§ -1 $ -
113 TOTAL ASSETS AND DEFERRED OUTFLOWS K- Y- N E Y : TOTAL ASSETS AND DEFERRED OUTFLOWS | -3 -

Liabilities Liabilities }
114 Accounts Payable '$ 387§ - | Accounts Payable 5 -5 -
1-15 Accrued Payroll and Related Liabilities '$ -5 -_l Accrued Payroll and Related Liabilities $ - $ -
1-16 Accrued Interest Payable $ 22,796 $ - Accrued Interest Payable $ - 8 -
117 Due to Other Entities or Funds ' $ - § - Due to Other Entities or Funds $ - $ -
148  All Other Current Liabilities $ -8 - | All Other Current Liabilities $ -5 -
119 s 28 s g TOTAL CURRENTLIABILITIES | = -
1-20 All Other Liabilities [specify...] $ - 8 - Proprietary Debt Outstanding (from Part 4-4) '$ - $ -
1-21 Developer advances payable '$ 20579 _$ I - Other Liabilities specify...J: _$ -$ .
122 e -1s - |$ -8 |
123 |'$ -8 - s - 8 -
1-24 $ -5 - ' $ - % -
1.25 s -1 - s -8 - ‘
1-26 $ '.$ _-! I$ -_$ - -
127 s -8 )| 5 A m
1-28 {add lines 1-19 through 1-27) TOTAL LIABILITIES |3 43762 | $ Bl (add lines 1-19 through 1-27) TOTAL LIABILITIES §3 -3 -
129 TOTAL DEFERRED INFLOWS OF RESOURCES [ 101,085 $ - TOTAL DEFERRED INFLOWS OF RESOURCES XD -s -

Fund Balance |Net Position ' B
1-30 Nonspendable Prepaid '$ -'s - Netinvestment in Capital Asset $ -Is -
1-31 Nonspendable Inventory $ - $— B - . )
1-32  Restricted [TASOR} '3 12,809_: $ - Emergency Reserves $ -1 -
1-33 Committed {specify...] '$ - $ - Other Designations/Reserves i -] $ -
1-34 Assigned [specify...] | $ .| $ - Restricted $ - § -
1-35 Unassigned: ' 693,177 § Undesignated/Unreserved/Unrestricted $ -8 - |
1-36 Add lines 1-30 through 1-35 Add lines 1-30 through 1-35

This total should be the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE {3 705,977 | $ TOTAL NET POSITION i3 -8 _

1-37 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE 850.804 | § POSITION $ -8 B

Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13

See Independent Accountants' Compilation Report



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Tax Revenue

Governmental Funds

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any
jitems on this page

Tax Revenue

2-1 Property fincluda mills lovied in Question 10-] $ 108,432 $ - Property [inciuds milie levied in Question 10-6] | 8 - $ =
22 Specific Ownership '? 11,786 | $ - f Specific Ownership ‘ $ - '$ -
23  Sales and Use Tax $ -5 | sales and Use Tax $ -8 -
2-4 Other Tax Revenue [specify...]: $ | $ - Other Tax Revenue [speciy...]: |$_ - - 8 -
2.5 '$ -8 - $ -8 -
26 s s - E -8 -
27 $ -3 | $ -8 -
: v T i
2-9 Licenses and Permits $ - 8 - Licenses and Permits $ - % - |
2-10 Highway Users Tax Funds (HUTF) $_ -] $ - Highway Users Tax Funds (HUTF) “$ | $ - |
2-11 Conservation Trust Funds (Lottery} $ - $ - Conservation Trust Funds {Lottery) | $ - $ N
2-12 Community Development Block Grant K] -] $ - Community Development Block Grant | $ -] $ B
2-13 Fire & Police Pension ? -1 $ . Fire & Police Pension !.$ o - | $ -
2-14 Grants $ = h i $ - Grants :'$ - i $ -
215 Donations ' $ -] $ - Donations ' $ - ‘ $ -
216 Charges for Sales and Services ? 301,175 $ - Charges for Sales and Services $ - % -
217 Rental Income $ - % - Rental Income $ S $ ]
2-18 Fines and Forfeits '$ -|'s - Fines and Forfeits $ - ‘ $ -
2-19 Interest/investment Income (s 2,179 79 | $ - Interest/Investment Income ‘s - % - ‘
2-20 Tap Fees | $ - $ o - TapFees ”$ _- $ - ‘
2-21 Proceeds from Sale of Capital Assets '8 - % - Proceeds from Sale of Capital Assets $ -8 -
2-22 All Other {specify...J: |? - $ -| All Other [spacify...}: '8 - $_ - |
2.23 '$ -'s 3 $ -5 -
Add lines 2-8 through 2-23 Add lines 2-8 through 2-23 |
- SN . = 2k -
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds i'$ | $ - | Debt Proceeds | $_ o - $ -
2-26 Developer Advances $ - % —J | Developer Advances | $_ a - ..$ -
2-27 Other [specify...]: $ -8 - Other fspecify...]: | $ -8 -
228 TOTAL orﬁgg Ig;he:sAr%lészrgga;éé; - ‘ $ - . TOTAL mﬁg ILTEJSAScZ:ISthr;;gl;aé:; s ERAD AL
2-29 Add lines 2-24 and 2-28 ‘ Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES s

TOTAL REVENUES AND OTHER FINANCING SOURCES? $

423,572 | $

IF GRAND TOTAL REVENUES AND OTHER FINANCING SQURCES for all funds {Line 2-29) are GREATER than $750.000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA

Local Government Division at (303) 869-3000 for assistance.

See Independent Accountants' Compilation Report



341
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
313
3-14

315
3-16
3-17
3-18
319
3-20
3-21

322 Add lines 3-1 through 3-21
- TOTAL EXPENDITURES

3-23
3-24
325
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Expenditures
General Government
Judicial
t.aw Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts

Other [specify...):

wealnns v v on oeeesesessssssn

Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments |
Developer Interest Repayments |

All Other {specify...):

Interfund Transfers (in) !
Interfund Transfers out
Other Expenditures (Revenues):

{Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES $
Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29 | $

Governmental Funds

Expenses
- | General Operating & Administrative
- Salaries
- Payroll Taxes
- Contract Services
- Employee Benefits
- Insurance
- Accounting and Legal Fees
- | Repair and Maintenance
- | Supplies
- Utilities
- | Contributions to Fire & Police Pension Assoc.
- | Other[specify..]

€3$$|$3}€B$Mm€ﬂ$$

- Capital Outlay
Debt Service
- Principal
- Interest
- Bond Issuance Costs
- | Developer Principal Repayments

-|  Developer interest Repayments
- | Al Other [specity..J:

- Net Interfund Transfers (In) Out

- Other [specify...]lenter negative for expense]
- Depreciation

- Other Financing Sources (Uses)
- Capital Outlay

| Debt Principal

{Line 3-26, plus line 3-27, fess line 3-24, less line 3-25)
TOTAL GAAP RECONCILING ITEMS
Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24 '$

(from line 2-28)
{from fine 3-14)

{trom line 3-15, 3-8}

.
(PR B B B W

e

Fund Balance, January 1 from December 31 prior year
report |

]
Prior Period Adjustment (MUST explain) s
Fund Balance, December 31 [
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36.

705.977 §

Net Position, January 1 from December 31 prior year

report
_|rep '$

i !Prior Period Adjustment (MUST explain) $

|Net Position, December 31
Line 3-30 plus line 3-31
- This total should be the same as line 1-36.

‘m'en
\

Add lines 3-1 through 3-21
i TOTAL EXPENSES

Proprietary/Fiduciary Funds

'
€«

'

f
¢ en en|

Please use this space to
provide explanation of any
items on this page

GRAND TOTAL
161,049

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.

See Independent Accountants’ Compilation Report




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO Pleasa use this space to provide any explanations or comments:

Does the entity have outstanding debt? O The debt is developer advances with no set repayment schedule.
4.2 s the debt repayment schedule attached? If no, MUST explain: 0
4-3 Is the entity current in its debt service payments? If no, MUST explain: m]
Please complete the following debt schedule, if applicable: (please only Include Outstandingat | Issued during | Retired during Outstariding at year-énid
principal amounts) beginning of year* year year ] f
General obligation bonds 5 $ $ | $ _|
Revenue bonds I_$ -1$ - % -8 =
Notes/Loans [$ -% - % - % -l
Leases E BRI I N -
Developer Advances ‘ $ 20,579 | $ -8 -3 20,579
Other (specify): $ : -8 - L@ -3 i
$ 20579 | $ - % -8 20,579
*must agres to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entity have any authorized, but unissued, debt? B ) m]
fiyes: How much? $ 139,900,000
" Date the debt was authorized: ~ 11/4/2003
4-6 Does the entity intend to issue debt within the next calendar year? - O
if yes: How much? ] -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
Ifyes: What is the amount outstanding? $ -
4-8 Does the entity have any lease agreements? ]
Ifyes: What is being leased? }7 - B -
What is the original date of the lease? -
Number of years of lease? [ -
Is the lease subject to annual appropriation? [mi] m]
What are the annual lease pavments? $ - |
PART 5 - CASH AND INVESTMENTS
Please provide the entity's cash deposit and investment balances. = AMOUNT | TOTAL B Floaso Wso this space to provide any explanations of commants:
5.1 YEAR-END Total of ALL Checking and Savings accounts | § 58 - |
5.2 Certificates of deposit $ =l DS
|

TOTAL CASH DEPOSITS | s 41,258 |

investments (if investment Is a mutual fund, please list undarlying Investmants):
|ColoTrust Prime B

8
| $ |
|8 -

s

5.3

637,465 |
678,723

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answer the following question by marking in the appropriate box

Are the entity's Investments legal in accordance with Section 24-75-601, et. seq,, C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section =] O
11-10.5-101, et seq. C.R.8.)7 if no, MUST explain:

5!

(1]

See Independent Accountants' Compilation Report



6-1
g-2 Has the entity performed an annual inventory of capital assets in accordance with Section 28-1-506, C.R.5.? If no,

MUST explain:

6-3

6-4

PART 7 - PENSION INFORMATION
Please answer the following guestion by marking in the appropriate box YES NO Flonse uso this space to provide any exp

7-1
7-2

appropriate box

Please answer the following question by marking in t
Does the entity have capitalized assats?

“Balance -
beginning of the

Complate the following Capital Assets table for GOVERNMENTAL FUNDS:

Land . !

Additions

Deletions

o=

Year-End Balance

Buildings
Machinery and equipment
Furniture and fixtures

Construction In Progress (CiP)
Other (explain):

o

) (Enter a nag: , or credit.

$

$

$

$

Infrastructure $

$

$

Accumulated Depr $
$

Complete the following Capital Assets table for PROPRIETARY FUNDS: beginning of the
year"

Land

Buildings

Additions

Machinery and equipment $ - l
Furniture and fixtures i
Infrastructure
Construction In Progress (CIP) K -

Other (explain):
Accumuilated Depr

(Entar a _ ar crodit, bl $ -1

*must agree to prior year ending balance

Daes the entity have an “old hire" firemen's pension plan?
Daes the entity have a volunteer firemen's pension plan?

Ifyes: Who administers the plan?

Indicate the contributions from:
Tax (property, SO, sales, stc.):
State contribution amount:
Other (gifts, donatlons, stc.): |

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? | '

@» o nle

oo

ions or

=EE

See Independent Accountants' Compilation Report
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8-2
If yes:

101
If yes:

10-2
if Yes:

10-3
10-4

10-5
If yes:

10-6
If yes:

Section 29-1-113 C.R.S.? If no, MUST explain:

Please answer the following question by marking in the appropriate box
Did the entity file a current year budget with the Department of Local Affairs, In accordance with ) r

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? 0

If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported

Fand Name

General Fund

Budgeted Expenditures/Expenses

8 165,533 |

Is the entity In compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7

government from the 3 percent emergency reserve requirement. Alf governments should determine if they meet this

Is this application for a newly formed governmental entity?

Date of formation:

Has the entity changed its name in the past or current year?

Please answer the following question by marking in the appropriate box

NEW name

PRIOR name ’

Is the entity a metropolitan district?
Please indicate what services the entity provides:

|Taxing district for Forest Lake Metropolitan District

Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:

|Taxing district for Forest Lake Metropolitan District
Does the entity have a certified mill levy?

Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills|
General/Other mills

0.000
50.000

Total mills

50.000

Please use this space to provide any explanations or comments:

Plaaze use this space to provide any explanati

Please use this space to provide any

Please use this space to provide any additional explanations or comments not previously included:

See Independent Accountants’ Compilation Report
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OSA USE ONLY
Notes

‘Entity Wide:

\Unrestricted Cash & Investments
‘Current Liabilities

Deferred Inflow

Governmental

.Total Cash & Invesiments
Transfers In

Transfers Cut

Property Tax

‘Debt Service Principal

Total Expenditures

‘Total Developer Advances
Total Developer Repayments

$
$
§

L A R I Y Y

678,723
23,183
101,065

678,723

108,432

181,049

General Fund
Unrestricted Fund Balan
Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
Interfund in
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow

- Cash & Investments.
- Principal Expense

3
$
$
$
$
$
$

LR RV Y

Governmental Funds
893,177 Total Tax Revenue
705,977 Ravenus’Paying Debt Service.
443,454 Total Revenue
423,572 Total Debt Service Principal
161,049 . Total Debt Service Interest

- Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Qutstanding Debt
Authorized but Unissued
Year Authorized

See Independent Accountants’ Compilation Report

LR R R

0 ¢

@ o

120,218
423,572
423,572

1,651

20,579
139,800,000
11/4/2003

A

(PR
i)
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2-GO ERNING'BQDYAPPR‘OVAE
SRR divER: e

Plsase answer the fallowlng|question by mirkingifithe approptiate bnx

124 W yau plon 1o satanl) His larm olactmnicatly; have yom reae the new Edaclialic Algritioe Molioy?

[Office of the State Auditor — Loeal Govarnment Givision - Exemption Farm Electronic Signalires Folicy anil Pracaduras
| t y

Policy - Requlrements |

|The Qifica of Hie State Auditor Local Governmani Audil Diviston may accept an it h ofan i for from awdit that includes goveining heartt signaturos obytained through a program such as Daocusign or Echosign,
‘Requil and g are as lollows:

+ The preparer af He i s Tor obtaining board si fhat comply with the requirement in Section 20-1-564 (3). C.R.S,, that staies the ication shall be y raviewerl. apj and sigued by a majority of the !
members of Uie goverting body.

*The I must be by the si history o croated by the electronic signature softwara. The signature histary document must show vehen the dacument was created and when the doctiment was emallad to the various
parties, and inchidn e dates the i 3l board L signed i The sig: tre history must also show the mdividuals' emait addresses and IP address. |

* Office of the Stata Auditor staff will not coordinate obtalning signatures.

|Tha apphication for examption fram audit farm created sy our office inchuriss a saction for goveming liody approval, Local governing hoards nole their approval and submit the application through one of the following tlee mathods: |
1) Submit the application in hard copy via the US Mail inciwding: original signatures.

'2) Subimit the application electronically via email and elther,

. Include a copy of an adoptadt i that d formal af hy the Beary, or |

b. Inclute efectronic signatures obtalned through a softwarp proyram such as Dacnsign or Echosign in accortlance with (e recuirements noted ahave,

Printthe namas of ALL mambers of ihe doverning'Body balaw.
< Full Namia Zh

valtest tiat | am a duly elected or appointed board nmember, and that | have
T application for exemption frgm audit,

Date: ./ — 17 =9 »

Douglas Stimple

i i Leng 13000 T _» attest that § ain a duly elected ar appointed boared member, and that { have
personally, vlew pp: this ieation for fon from auadit. ;

Joe Loidolt Signai Date: __ §Z =/ 7 .el L

My tepin E. irﬁs; P L\I\A%_diﬂ_

t, g QE__L,@FMZ . altest that I am a duly elected or appointed board member, and that | have

personally reviewed and approve this applicalion far exemiplion fram aucii.
George Lenz Signed___

My lerm Expires:____
_ﬂ_ L

Jim Boulton

hatlam a duly elected or appointad board member, and that t have
X rom audil. o
> I-1-2
D-!Z_Q-'IG:'J:ZL

y N e, = . _ , attest that lam a duly etacted or appointed toand member, and that | have
personally Miewed and approve this application for exemplion from audit.
Signed Dale: A

My term Expires:__ -
_m_| , altest that | am a duly elected or appointed board mamber, and that | have

h S—
personally reviewed and approve this application for examption fron auriit,

Signed _ = — . Date: o
My term Expires:

m_l, « attest that ) am a duly elected or appolinted baard member, and that | have

personally rev[e\;l and:pproveThis apptication for exemption from andit.
Signed Date:
My lerm Expires;

See Independent Accountants Compilation Repuort




Hoelking & Ifumpanu, Inc.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors
Pinon Pines Metropolitan District No. 3

Management is responsible for the accompanying financial statements of Pinon Pines Metropolitan
District No. 3 (a Colorado local government), which comprise the balance sheet as of December 31, 2020,
and the related operating statement for the year then ended, included in the accompanying prescribed
form in accordance with the requirements of the Colorado State Auditor. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements included in the accompanying prescribed form.

Other Matter

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado State Auditor, and are not intended to be a presentation in accordance
with accounting principles generally accepted in the United States of America.

Colorado Springs, Colorado
March 16, 2021

31 East Platte Avenue, Suite 300 » Colorado Springs, CO 80903 + (719) 630-1091 « Fax (719) 630-0522 * www.hoeltingco.com



